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T TEAARE GAE v 28 F S/WAHELGEFS, HDCHUEPS 5)7F 9o, A
E(@HA)E FHABR R ALE Ao =0l v FFFA F7F v g wsEY T

H JAE AA4A7] st R AFE FUAEY] g ToE gul HEAEe] et A
sk FAlol & W GHo 'AFE UAHFEAAVIE 2 ' AFEY I, skt
Z 59 7Ed e o, ' ASH AS5AA S FAAA D #AeE v e av)s 93
D A 7)ol T3 AlF U =obA AL lF Y T

olo GAF X FYFAES W8] obd nFI7HA], 175, oAU A] D A 7] Fol| T3
A NS &5 2P st AlF A 2 AV sEe] gRE 98 wEsta syt
AA Edo] uby Gals= el AP o] =54 AE(DUOPOL) I e+ #)%
(ZEROPOL) 4| 7lte] Ad&-3te] 20194 skdbr]ef 2021 gRb7]oll 7242t A A4S Al 2t3s)
A3, DUOPOLS f7199 4] A2 FEd EPSAHAE AFE 94 npzk A ~®l9] 3k ¢HA
de ANFKSF 8414)7 A= A=A ad F+x0 gt A AaA1d R KS F 1SO
13784-1)% ¥l HFY ).

}) ANYBES &%

SIAE P8 E AFstE gAE T A AAE S 2= Nylon-12 Fine Powder7}F 0.1,
ol FE A= (filler) & ARE-H o] 3}-5-t, gp-Hlo]Hd-S E35H3E o] A A|Fell A
S5, AR A ST o7 S i ) Foll G5y

@A AA % F Nylon-12 Fine Powders= 98} 1AM 8125 2t 3P 2459 v]
wake] FRFgEo] -k, IH RS J AR e 540 o & A E 1§ 1
4, 17ty

2) AN AL FE

vl ] HA7FA AL o) ] s)7] fske] 2008 3 209 A X< SH Energy
USA, Inc.& A HsA54YTh.

20099 64, M= 58712 Q1§ 7k27bA FEko ' SH Energy USA, Inc.i= BE4+38kal 3l
= 3,007.92 Acres®] A2 E3HS Source Rock Energy of Arkansas, LLC7} X+
3hal gl WIZEFH 5,202.24 Acres® Swapshe Al9FS A Qs o

2011 %, a9 4 T B Zde A7 s Sl AHe 3,114 net Acres®] Fdol
el e 20119 2 FA g2 7)7ke] R E ] o] F & 2,626.19 net Acres © 1G5
FAY AN 2 5718 dEskssUH

2016\ %, 2016 =5E FH g w5 d(G)e] Bty Fatd oz JH 744l
Z18y3te] & 2,025.74 net acresell sl@ st FHe] A2l 5715 =3
A5 T

20194 &, 20199 =48 49 g2 wsd@)e] Easte] ¢atd R Fa
A3Yate] 20193 F 2,004.58 net acresel @t F@ e 73AL 251y
TR R Hadlsy o

20223 &, 20229 2H-H FA g2 vud@d)o] st s o R F 734l
Z&ste] 20223 F 1,079.59 net acresell dF3tE Fd Y BAS g5 oH,
FAAE R Hadlsy o

o] ¥roll SH Energy USA, Inc.<= 178.85 net acres®] A42H4 (A7) 2 7|e} 34 g &= 55
H st syt

AAEg-g ol Zolat7] Aske] 2010019 FEAAE A4S AL 34 314 ko o] A o] 4
Aegol RS ASHYGUT 2010009 FEFAY QAbE AS el FEAASE ¢

HAAR-FA| A2~ 8 dart.fss.or.kr Page 17



W, o F 2015.109 A4S A Aol QZRAN M BEAZ WA T H e T
shg ol upeh F28 AL A ARl FEahe] Algel Aol H Aol A
A ]

S

gl

A Aol tlE £ 84§15 R HE Aol WAl nheh A2 e Al mdle] U
3 .

olol, A o AR Aol Y= A9 B FAlo

o, =
s17] 9181 2010.129 FFAY 7HE Wt £ 9 A
WSk, AP 2314 2 Ao} m kol A el o 2 M Ek g

=
X %8

=7}, oA A e o] 59 8l =2 HEAE a7 ASA T A &HHQ oA
Ao wH I Ao A & FE= =8 AE(DUOPOL) 2 1e+d A& (ZEROPOL) 9] & A
oF FAMNAE 93k A &HQ A e, T4 2 FAMAS F3 A7 AAH Fdo] =
Y EPSA A 2 /&S FA8t =

Q&Y T3 100% AHA| 7] S-S 1

i = WA FAsA A = e,
ol & 7|Mto & AARE i B Al 27| = ]

.

g2 K667 32| KI6571 K641
gtd == XISHZ=_EPS 20.3 19.9 19.3

7SS sl EFol v, ApAl Al o =AY

e

FJo vk 93] 2 ¥ Nylon-12 Fine PowderZ ZWjoll A L&Al A Zx3te] A4 &
Aol F5S shar lom F4 Fek HJo s FHrb i sy

sFES T FAE & A A FHoe] s AF R sHE YE < Nylon-
12 Fine Powder®] && 3] 7|52 vl A8t 771714 A el sidg Y.

3E AR R AFEHE &5 EAN COVID-199] o2 A1 o7t a4 #gaglony
EndemicC. 29| A3t 2 & nfA233}2 3% =97} Z=71stH A a5 ANYBES A 3%29] o
= S Ao o gyt

2) AH 7N AL FE

7 Mg A o

> FT e

1= ArkansasT % Oklahoma==°l A A %)+ Arkoma Basin< Oklahoma=-2] Caney
Shale¥} ArkansasT¢] Fayetteville Shale®= T4 ¥ o] 9J 2™ Fayetteville Shale®] 3 7]+=
50x<100 miles® F4 ¥ =H| o] 23t ShaleT > TexasT2| Fort Worth Basin 2] Barnett
Shale®} s A thel oF 250%Hd A A 4 7] 9] Missippian geologic agedl A H &<
st £7F 9] B Aot =9 = Barnett Shale2 19994 5-E, Fayetteville Shale2 2004 5-H
9 72 A AR o] AlZFE AU T

AAF A A28 dart.fss.or.kr Page 18




Fayetteville ShaleS ‘3n| o) 533} &0 THY*J*O] 59 Al7]d &L A Fo] 7] H

o] A E BEX & TexasTol A Oklahoma=
o] AE Al7]o AAAH S AL, v As B Aol ZinE
Shale) =4 Ut} DAY A} A= ArkansasT°l )+ Fayetteville Shale%

o] 917 @ =7)%= obeh sk LT

= 7 A ArkansasTol ©
714 o]

<ZFal - Fayetteville Shale?} Barnett Shale B 1>

2% Quachita AH#
T8k B A o (E 9

© % AR}

S Fayetteville Shale Barnett Shale
&l & (feet) 1,200 ~ 5,000 5,500 ~9,500
X &S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 25X (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (&t<]) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
JHEAID] 2004 1999

> 3t B-43

> 91 A

D Pope County : ¥ ZH-& Fayetteville=9] Ae-E-71A] &l A ¢F -7,000 4 -9,000

feete] Z1o]= Arkoma Basin® Z4& 3

-] township 7N-18W % 7N-19Weol 23 &

X3tal dFU T 2 X9 Yo = A frontal Quachita fault7} ¥ 3H 7N-18We} 7N-
19We] H53 &3l 54 = sFata J5FH
@ Conway County : ¥ FHL township 7N-15W 2 7N-17Wel A3 Arkoma Basin®]
718 sl Ho) X3t 51Ut} Fayetteville shales A THE-71%] o] 3 zl o] &= s A oF
—5,000°ﬂ A =8,000 feet A E°]H, A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-
16W B 6N-17TW2= S8l H57HA4 A = Fshal sy

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres
@ Conway County : T7N_17W_S33 ¢] 812.23 Acres

) dA7A YA

N}

t =

2019.01 |Z3 2 HIIE Hughett Engineering Ol 2/2/8t10 HE Il 2

5
o
e
0l

AAF A A1 228 dart.fss.or.kr
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Hughett Engineering 0l 2l 2
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ALl &2 JHXIOf
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0
30
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£ Xcdlo

$845,0002

ol &ot=

ol
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Ol 0l [C+et

XH

=

=

t0 0Ol

0

tE AAle =,
Xel

=

=

=p

t
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=iyl

D W=D

D W=D
$565,4232] Impairment Loss

F20 TH
o 25 2F0A M

$298,2562] Impairment Loss
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o

PNl
S

A2 Ol

0

ofJ
B
H
[0
Bl

I+
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<

e)
A

ofJ

=
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]
0

x| ]

109,955
4,726.25

A &l
o

]

2

2020.01

2021.01
2022.01

2023.01

o
T

2019.01.01~2022.12.31
2023.01.01~2023.09.30
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o1 Al (1,496) (32) (136) (1,664)
(CHS @ 240rRl)
R657] StEAXIS WX XH O 2 2o AHAE X¥s =
eI 174,920 75 7 175,002
LS 0f = oH (7,646) - (7,646)
e 167,274 75 7 167,356
Sge10]Ql (& al) 1,108 16 (319) 805
(CHS| @ BHOLR)
R647] SAATIE HE XHe JH e HHHME XHs =
EHE 147,741 35 9 147,785
LS O} = oH (4,022) - (4,022)
0= 143,719 35 9 143,763
o4 e10] 2l (2= Al) 376 (13) (288) 75
2) F-H 2k 2 Hx)
(CHS @ 240rRl)
oo H667| 327 R657] R647]

- XtA = 3 XtAE =3y XtAH = 37
SHAXE ME 119,533 31,964 119,045 30,010 113,634 27,707
=Pl 1,160 - 1,099 - 1,597 -
AHAHSE 4,017 93 4,016 49 4,398 183

s | 124,710 32,057 124,160 30,059 119,629 27.890
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I A 5o &3k A

K661 3271, Me57| 32l l= HEE E

-

1. SSFAFAHH

(

cre

0

| : MO}

A | S

)

- = XNe6J| 37| XI6571 X640|

[SS Aot 81,616 81,703 78,260
ER=gE R =P PR 25,022 17,055 19,491
So|EACIA S S XA 75 79 97
H=TH A 23,749 21,117 22,855
et RS A4 13,795 19,633 21,481
Bt =S AHat 1,563 2,472 2,006
- X D KHak 17,269 21,341 12,326
= R=aRel DN s 143 6 4
(Bl =S AH&H] 43,094 42,457 41,369
- JIEHHI RS S S AH4t 1,706 320 755

- J|EtHl = = AHat - 142 -
S Aot 35,616 37,044 34,149
- AL S 3 Rt 627 261 339
L Xt 1,523 1,443 2,104
- HEots=S At 78 78 78
- Ol A H LAl Ktk 3,544 3,169 3,944
KHEEE A 124,710 124,160 119,629
[RS2] 14,053 10,759 13,060
[HI=S2XH] 18,004 19,300 14,830
SIS 32,057 30,059 27,890
(KB AR F=XIE] 92,497 93,944 91,572
IR 55,740 55,740 55,740
JIEt =g = 3,888 4,226 4,226
Jetzg= 1,113 767 424
019l H= 31,756 33,211 31,182
[HI X8I X 2] 156 157 167
A= 92,653 94,101 91,739
ZAAFF A A 228 dart.fss.or.kr Page 22




& 105,678 167,356 143,763

HH0|A(E4) (1,664) 805 74

S0|=01U(E4) (359) 1,832 343

KHDIGARFX 201 (E4) (357) 1,842 353

SLZ0|2(&4) (13) 3,459 1,501

KNI AR E=XNEZEZ0/U(E4) (11) 3,469 1,512

Jl2==20ld(E=4)(H) (3) 17 3

A0 2 E At 24 24 24

. PR AR AR

CHS) @ BHDIR)
S K667l 3= K657 Ki647|

[ SAHaH] 72,241 74,400 70,141
SZLSE I A 21,461 12,819 13,735
H=TH A 22,009 20,927 21,686

- Bt =s=8 At 11,268 17,085 21,377

- JIEt= S At 1,457 2,408 1,944
X 20 KFak 15,920 21,161 11,399
=R Rl DL DN S 126 - -

(Bl =S AH&H] 49,469 48,944 48,283
JIEtHl RS 3 &ALt 1,586 221 764
JIEtHl =S AHat - 142 -

S Aot 35,616 37,043 34,148

PN == PR, 538 218 260
L Xt 362 344 507

- HEots=S At 78 78 78
SEILEL 7,734 7,734 8,574

- O A OLAI KA 3,555 3,164 3,952

KHEEEA| 121,710 123,344 118,424

[FS2] 13,617 11,387 12,492

[HI=S2XH] 18,004 19,290 14,684

SHSA 31,621 30,677 27,176

B==1 55,740 55,740 55,740

[DIEt2 LX) 4,064 4,403 4,403

[0l Y 2] 30,285 32,524 31,105

A=2FA 90,089 92,667 91,248
SHIVNHEENFAS BItYY ra st Aoty ra g
& 102,748 160,634 143,244
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2. AZAFA K

2-1

Ml 66 Il 3
Ml 65 J1Z 2022.12.31 & i

o =

5|

A H
FHEE

 2023.09.30 & IH

w g

%
)

HI
Il

Ml 66 Jl 3271 Nl 65 I

TS
RN, 81,615,961,896 81,702,957,489
SSILE I LA 25,022,248,346 17,055,407,839
golEQIA Z S A4 74,900,400 79,134,600
== 23,748,658,347 21,116,365,214
JEtr S84 13,795,352,411 19,632,968,477
Bt =S AHat 1,563,213,269 2,472,180,964
N IPAFS; 17,268,444,459 21,341,071,545
=@ R==ReIVN DA 143,144,664 5,828,850
Hl == At 43,094,007,035 42,457,334,642
JIEtHI =S =8 Atbt 1,706,119,740 319,930,350
JIEtHI == Aot 0 141,961,271
=P 35,616,603,832 37,044,118,731
INE= = PAT 626,724,321 261,230,632
S Aot 1,522,790,741 1,443,058,653
HEIts3 &AL 78,000,000 78,000,000
Ol & & O A KH&F 3,543,768,401 3,169,035,005
KHAEE A 124,709,968,931 124,160,292,131

£
SSE 14,052,997,428 10,758,686,692
OH e 7 S 2,115,891,396 1,603,249,098
=P PN = 3,500,000,000 3,500,000,000
ResdEIIXL3 4,320,000,000 2,400,000,000
e85 2,658,955,637 2,372,837,774
I Et= == 984,726,292 549,290,988
SScl AT 473,424,103 260,271,076
I 2N = TH 0 73,037,756
=SS 18,004,233,861 19,300,137,300
It = 6,649,000,000 8,809,000,000
JIEtHI == S H 415,286,450 413,282,716
ZAAFF A A 228 dart.fss.or.kr Page 25




CIESE ] 162,985,548 10,019,189
=2 S 012 10,776,961,863 10,067,835,395
SHEA 32,057,231,289 30,058,823,992
A
XDl AR EX2 92,497,106,701 93,944,121,984
X3 55,739,975,000 55,739,975,000
J|Et 2 At 3,887,562,254 4,226,352,949
JIE =8 s 1,112,997,479 767,015,881
R 31,756,571,968 33,210,778,154
HI X B XI = 155,630,941 157,346,155
N 92,652,737,642 94,101,468,139
ST AXE S 124,709,968,931 124,160,292,131
2-2. A4 X HEAIA
o1 TSN A
Ml 66 71 3271 2023.01.01 £H 2023.09.30 MKl
Ml 65 J1 3271 2022.01.01 £H 2022.09.30 MKl
(Er9l @ @)
Xl 66 21 3271 Ml 65 J1 3271
32 =5 32 5
0= 34,425,162,665| 105,678,362,285| 43,026,636,163| 127,547,665,815
O =20t 33,346,589,353| 99,666,326,887| 38,766,144,272| 118,891,656,555
HES01 1,078,673,312 6,012,035,398 4,260,491,891 8,656,009,260
THOHE| 2t 2kl ] 2,5618,939,513 7,676,001,089 2,392,333,881 7,5639,748,443
Fgol(E4) (1,440,366,201)| (1,663,965,691) 1,868,1568,010 1,116,260,817
Jetg 82+ 113,017,385 338,120,879 113,039,894 1,645,777,993
JIEtE EAHIE 5,167,720 12,235,253 8,209,971 37,981,696
=8+ 493,463,081 1,742,303,133 809,511,035 1,758,936,388
=8HIE 243,615,804 1,145,439,808 139,435,463 374,630,300
o NI X2 E =02 (&4) (1,082,669,259) (741,216,740) 2,643,063,505 4,008,363,202
BNt (=) (234,792,905) (382,210,170) 587,960,800 890,584,892
gol=0ld(&d) (847,876,354) (359,006,570) 2,055,102,705 3,117,778,310
gll=0l(&4)2AHE
Ao A xR F=X=2 (847,158,944) (357,291,356) 2,055,660,970 3,127,351,364
BIXIHH X = (717,410) (1,715,214) (558,265) (9,573,054)
JIEtE &9 149,203,593 345,981,598 647,789,510 1,101,337,411
SHEHOZHIEYZMERHE
. 149,203,593 345,981,598 647,789,510 1,101,337,411
QI xtol 149,203,593 345,981,598 647,789,510 1,101,337,411
SHZEQ (698,672,761) (13,024,972) 2,702,892,215 4,219,115,721
SEZEoP L
AioIg el a=3=X2 (697,955,351) (11,309,758) 2,703,450,480 4,228,688,775
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Bl X B X =2 (717,410) (1,715,214) (558,265) (9,573,054)
F0l9(24)

JlEFg0lol(2a) (29 : ) (7.8) (3.3) 18.7 28.5
5l G0l (2 4) (291 ) (7.8) (3.3) 18.7 28.5
2-3. A4 AL FE
o =HsE

Xl 66 J1 3221 2023.01.01
Xl 65 J1 3221 2022.01.01

=

_l_

B 2023.09.30 MtXl
B 2022.09.30 NtXI

XBHo| el A= HI Xl B XI & X2 8l
E2 Ilet= xte J|ELRI2E S o2

A5 A
2022.01.01 (JI=Xte) 55,739,975,000 4,226,352,949 424,236,032 31,181,242,459| 91,571,806,440 167,295,602 91,739,102,042
SO0 (24) 0 0 0 3,127,351,364| 3,127,351,364 (9,573,054)| 3,117,778,310
SIS 0 0 1,101,337,411 0 1,101,337,411 0| 1,101,337,411
A XN S 0 0 0] (1,096,914,830)| (1,096,914,830) 0] (1,096,914,830)
XIIF=AOF S 0 0 0 0 0 0 0
2022.09.30 (D1 Xt=2) 55,739,975,000 4,226,352,949 1,5625,5673,443| 33,211,678,993| 94,703,580,385 157,722,548 94,861,302,933
2023.01.01 (JI=Xte) 55,739,975,000 4,226,352,949 767,015,881| 33,210,778,154| 93,944,121,984 157,346,155] 94,101,468,139
SO0 (24) 0 0 0 (357,291,356) (357,291,356) (1,715,214) (359,006,570)
SIS 0 0 345,981,598 0 345,981,598 0 345,981,598
A XN S 0 0 0] (1,096,914,830)| (1,096,914,830) 0] (1,096,914,830)
XIIFAOF S 0 (338,790,695) 0 0 (338,790,695) 0 (338,790,695)
2023.09.30 (D1 Xt=2) 55,739,975,000 3,887,562,254 1,112,997,479| 31,756,571,968( 92,497,106,701 155,630,941 92,652,737,642

2-4. A4 d55E%
HZ BM2ESEH

M 66 J1 327] 2023.01.01 £ & 2023.09.30 HHXl

M 65 D1 327] 2022.01.01 £E 2022.09.30 N+ X
(EH2 @ &)

M 66 J| 327 H 65 J] 37|

HUS=HISE 5,708,167,813 (8,122,390,716)
S|a=0] 2l (&a) (359,006,570) 3,117,778,310
29 H| 2O XX 2,244,134,316 3,866,614,376
HAS SO R0 AR HS 3,658,578,778 (15,020,905,490)
Ol Kb = 822,964,000 294,263,135
Ol XtXI 2 (455,625,915) (219,285,323)
HOIN YL (202,876,796) (160,855,724)
EXNSSEHISE 4,164,698,663 (2,134,475,868)
JEIRSES2SRHAo 24 A 21,389,186,541 21,337,592,498
JIEHHI S SZ2SXHAHo 2 A 92,323,020 167,399,010
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o= To]lolol=ml=mlaol=loxlolw]~
N|lo|lo|lo|lo|lp|la|la|lolo|x|o O |® || o
MEREEEEEEEEHRENER
~lulo|lo|lol]|lala|lo|lo|—]|w© Sflo|o|lq
BN EMEEEEEER R
o|lt|lv|v|iv|d|glo|lo|lT|w O|lm|loloe
AN E R E
=B IS T I A e N I Rt B e
ol~l=lol=l=lolol=l=l=l=]lxz[—oo|w]|w©
O || O|IWV|Io|lo|Q|IO|IQ|IOOIWV Ll <
S R
O| OOV IVIH| C|O[IO|D|OC|O|—~—|lolat]| <
MR R E M A
— | DR - DO D|O|Q|IQO|I N VDO H|O|I |
£18|8|2(5(2(218|5|8|8|8|7 (8|5 |2
© S R KR U R A B

=

— 104

= M 40

~ | K0 e il

Klo | o1 o1 ~ ORU
ol | < <0 | W KO | <J | ml) | <)
IR ol | ol |ml|0T |0 ol |R|ol|K
(= [00|urjurfmo|w|~|%0|MN0|or ur [ < | xo|xl|Xo
<[00 | M0 | - | &R [0l | oT | oT |Of | o] | R K| R |[M0|=|No
or (Mo |Wo|oT|or|Mo|no|n0|M0|{w|DF|MD|oT|%0|m |Z0|©
W |Ok|<|<|®|oD|ad|ad |~ |<I|R|<r|MN0|akK|m0| oK
RIK|D|R|RK|W|K|K|K|[K|m|[[0|K-|®B|M0o|®8|no
B0 [ W | W | M0 @0 | @l |~ |~ |~ |[W|Uo|DO|~ |okK]|m |oK|i‘
Ok |~ |~ |OE|OF|OF|OJ|RKO|TJ|OR|OE|S | |M0|&|00|aN
= B~ |/~

Page 28

AAF A A1 228 dart.fss.or.kr



3. QA FAR T4

@321 2023¢ 92 302 &M
H3EJ| 2022¢ 9& 30€ &M
F=Al2|AF SHOIU X atst 2 1] 501

1. Quk Abg

23] A} SHol| | A 3} 8k(o] 8} "A| v 71 ") 19584 59 9 A=A A% = B ¢
& T4 I 5H oz 3t qlotsea ] FAS|ALE AREo] 19924 89 299 HEE T
A SAF Alot2 M7 ek $ 1995 8¢Y 26U Ao f3F FA AR WA S AL, 2005 94
23¢ el F2 3|AF SHA M Z 2 MA 3o, o] % 2008 3€21d dAle] F5Ql 23]
Ab SHell | A sl8t o 2 WAt lEF U T A a7 92 1985 129 23| gt A a7} 7 A
3 FrtsAA G A& st o, AgaTE A AR 5 31.06%(34,522,638F
)E H7-3F 1]=-9] Realty Advisors, Inc. 9 Yt}

T3 FEH7I 018 FARE F4579S et 'AASIAS AIAAE B TraoE, 4
FA A AFY S G 9lsha sy T

A 71d o] A HAl AEFL 10,0008 Qoo o1 3 34 7,74 SAHE AXHI3E7]
T HA AT BET 55,566,865, 45 173,110 44U G387 A A A
Mgl Fo F5 AGL e 25y
(Sl =)
F Al & es
=R FF
N = = = = M 2 2= M =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESN 1,858,565 - 1.67% 0.00%
J|Et 74,752,527 6,220 67.27% 100.00%
st 111,133,730 6,220 100.00% 100.00%

Xz2(%)

2023.09.30|2022.12.31

o SPSTT

SH Energy USA. Inc. 0= 10000 | 10000 | tem | =
o-‘ —]

(FISIFEIGSBOINSTE | g0 | g6.00 96.00 129 SR

Ot
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(2) 57199 8 ATFAR
chel: ® &)
2023.09.30 &30
ey el
KEAE S &= KHAk = Sl|==2 S Lzt ol
SH Energy USA, Inc. 6,699,541 5,335,895 1,363,646 15,291,589 801,097 859,340
(Z)2ILEIHEHIOIdAZ 2|0t 4.016,918 93,440 3,923,478 5,337 (42,880) (42,880)
gt Al 10,716,459 5,429,335 5,287,124 15,296,926 758,217 816,460
chol MR)
2022.12.31 32D
Z20|¢
NS S = KHAk O =N El=&=2 S zg=ol
SH Energy USA, Inc. 5,422,494 4,918,189 504,305 11,469,062 468,554 644,302
(F)2ILEIHEHIOIH A D 2|0t 4,015,700 49,341 3,966,359 7,294 (239,326) (239,326)
g A 9,438,194 4,967,530 4,470,664 11,476,356 229,228 404,976
2. 523 AR
2.1 AFAE FAZ7E
AA3|ALY] 2023 99 309 & F 8= 91 BHarv|zhel gk ErAA A EE 7Y

3 A 7154 A1034% "

717kl 2023 9€ 30Y AA frEeAY 27 =99

AEASFH

2.1.1 AZAZ AL A& A

AR A= 2023 19 1Y R 7JA S A 7IZHE t39] A

AR R E

(1) N1G3A 714 A10013% A F-A

- MR 71EA R MM

L

% B4 - AR B

v R I i

S0ATR I whe A E Q5T o] B AAAFARE W
3 8 =4 3] 7] 7] o] et 2

SERE

2 AN JRE Folatn o] F FARET SASUT AAIAE F AR Q)
B AAAEAL VA= TG FFS G AR o gFhT AL,

(2) 7193 A71#=A A10015 ' AE-AFE FA ' - YA+

el 7wl wet Aol 248 2o
TR EFEE A LAY ARy 34
73§4/§]“- = 7HX—] o7 o] oH 01]7:]}<H~—,—Xﬂ_u_oﬂ U]j]t Q
Sy,
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(3) 7143 A7IEA A1008% "B A A, s|AF7de] M4 B o7 - '3|AF4'e] A9

HAFAL Ao, AAF A WAR TS e PH AT AR
E 4o Q3 AAATALA VAL FLH JFE YL 02 AT Ui,
(4) 19 AANEA A10125 HAA - SGAALNAA F71E A4kt Aol hk o]y

1A

A e AL A2 A45E A A A
QA A z}o] 9} x}7aE e A A zfo] S v A A] ] o

S Abe B GO e AA A TA Eol v
S

2.1.2 AZ3ZA} A LA &L A - A 71EA L A A

A B s RFJoH Al de] mefshA] ol AE-8kH] ofu 7k Al - NG YA B s

A gt 24y
(1) 1A EA A10015 AFAE BA AR - FA] F5/0 55 27

H71zb @A) EAsh= AR Aol e} 5 B vie o R S, 7 4
AE A7 4 A= A AAbedely 2939 V= s shA Euy

o] AA A7A A E o] ol M EFEH Y, BT g EANM AIA A EL
wAel A dE el Ao g FFsto] FAlek welete 1A EA = ALgUY &

32 20243 19 1Y o] F Al Fel= AAAERE &5, 274 &0] s &HU 94
Ak & MH o IR AAATA L] FFE HE Tl sy

2.2 3 AAS
71 AAANFEA T 2o A8 Fo2 IAAH YT ALEES T4 2.1. 1014 A3t
2 Q3 WHAE AQstae A7 AZAAFARE 2o 485 3

A - AG ANEA ] g
A Aol L} A b 3t 5L,

L3 A L /M3

#

2l
Sul, 3171 295} dAle) AN G Aoz At
D Avhs} b SR EY L,

2] she] o] ol Y]}, o] el & 5754 & A
EAAAATAL A ALGH FL AAFH L AL A7) AARATFAL GG A
&9 A% 2 /P FAFT
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4.1 AFHAFHY 8L

QAR ofe] BFOE stel AN V@AY, HAANY, TAAAIAENY L B2
oA BN L A EAAT A QL DA AT Ao wE Ao gIe o
AsAbe] A B FAL FEA G ASRATA RS UF 0 gow AR
gl ZAH o R Beld 4 e AIE Hrdshed 2UE T AU

ggwel BA g o9 o $A% 1R Gl FEADS A,

R B E I ER]oY

T
2
N,
-
up)

4.1.1 AE93
(1) &893

8] = vlmdd s}, =3}

AAZAE A H o7 JATFES o 9 9] =
A% 9L vlee g e, 148 A} 3

o} BeE AW ES ol 25 ¥ o]
Aok edste] wasm glsu

33t glof
Hu 93

i‘l

B EE W7 dASaL 7F o] stel gk 435ke] SE 10% Ws A AA 3] AL A F-o] 9]
gL ARl M A= QEe v AEU T

e HZolelol 0% st =0 0| XIS Aa
- =327 X329 o327 X329

AT Al 550,210 491.134 550.210 491134
EERIE -

512 Al (550.210) (491.134) (550.210) (491,134)

] A A 7.885 11,991 7.885 11,991
S23H/A -

St Al (7.885) (11,991) (7.885) (11.991)

AAS|A} BFetar A= T4 AN A A= e KOSPI =714 4=
KOSDAQ 7144 soll &3l 5t
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S Al 5,925 6,573 5,925 6,573
Al (5,925) (6,573) (5,925) (6,573)

(3) o1& A

olAbE f1d S W Al ol AE Wigel mef o5
g oolApH|go] Mg RS Kok, o] FE Wew = *3
shar ol Ut AR o) A& e o HH= ojAE MEoR QI =fdA N &
ojZu]g-o] HAstE FTFOEA 7Y A E FiEsk= dFH T

_ MBS0 01 01X &5 X=0l DIXE @8

T =327 X327 o327 X3
Ol Rpo! AZA 113,649 66,862 113,649 66,862
OIRtHI 2 St Al (113,649) (66,862) (113,649) (66,862)

4.1.2 2899

QA = *13%’4 g —% westr] flsto] A7 dA = ol AMA e A dstaL 9

on, ggAte AGHAS Ak A2 AAS vpdste] sl sy AA A=

At ﬂﬂbﬂ% 741 QM FAE AFA R} A7)

of AefAe] A8 =s Hrletal ol &
o)

H AR 5L ol g3t
Ao, THH = A

[o

AA AL F 402 AN NS ES AB sl WEANRES AP ES} T Fu s
F2 AxAFD gom, 357 AAHE FEAe] dstel W] B9z 854D A
9 8| of o] BuE i Qon] AAARol mek 4AF 2B Asta A
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4.1.3 +54 99

QAP MAE AT VEE AAFEOR fA5n I AR40E FHANL F AR
= F540 7 e P RUEPs ] AT FEU YL gutete do] YRS 3
B Uk A O@ oIS Aol Siake Agad A, ofy £, A4 URe) BE
A-ulE BE sl tigk Ayt g2 o) E gty HE 27 AF O] = A 2 2 AL
F= st sy

(Ehl: H2l)

2023.09.30 14 Ol ot 1=~ 55 0 of 58 =1t

HE TS 2,115,891 - -
SHOIXe 2 3,580,978 - -
SsdE¥IIXd3 4,507,443 - -
et R=s=8F 2,658,956 - -
SR =, 300,594 6,489,666 616,584
cI A 457,908 207,354 -

(Gt A=)

2022.12.31 14 Ol ot 1=~ 55 0 of 58 =1t

HE TS 1,603,249 - -
SHOIXe 2 3,526,285 - -
Ssd¥IIXd3 2,424,462 - -
JEtR=s=8F 2,372,838 - -
SR =, 381,982 8,724,221 748,916
cI A 268,533 10,146 -

4.2 AL HT

AAS A R B A&7 0 RN FF W o SFARFEOI) o] & A% K 0w
ATE 5 U 5UL RESHT AR §L ARHY] 93} A ARTEE FA5E A

gy,

QA A A Fol 7 x5to] AR Belsa YTk FANEE LASATARE
A% wbrol Esta glon] YA @ AR e ATALS] FAE £AZ ARG

(29 #8)

> = 2023.09.30 2022.12.31
= 32,057,231 30,058,824
Xt 92,652,738 94,101,468
L 34.60% 31.94%
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A2

o

) E 75

T

BA

[e3]

71 o]

)

T

Al =]
Sofl 3=

RETA

[¢)

T e 4

1.

Al A

5. FA7A
5.2 FA7IX] AGAA

5}
=

s

[y
K
5
0l

(@)
(@)
S
= NS
oD
(e)
KH
o <k
(e)
o))
(@)
)
Al
(@)
N N
K
<+
(@)
(@)
(e)]
ol NS
KH
<F
IH
-

or
Ll
o
0J

Lo
(e8]
=l R
ol
(e8]
KH
R
(e8]
ol
ol
Al
o
I N
KH
<+
3
—| |g
KH
<+
ifE]
n=

B o] AN EAA = 3T °lF

=1

==

5.3 ¥HE-H 9l FAI}A

Mo
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7FA] A EAAANA Q] = ZF o] s gls U th Sk AU A A8k 7Ex|F 77| el W
AL flEUH
6. AR L T YA
(1) $3A 2 P Apake] WE el
(B3 &)
=o &3] M32D|
= S Ko 2 XA S o S XA
= =882 37,044,119 1,443,059 34,149,464 2,103,521
Fs 255,279 75,945 4,587,141 25,400
HE/H DI (13,234) - (22,114) -
ZHDPak2E 2 AF 2t (1,669,560) (67,482) (1,682,267) (151,960)
JIEH(%) - 71,269 - 432,537
e =&g32H 35,616,604 1,522,791 37,032,224 2,409,498
(x) G3i7] 2 A3V 5 FHAEY] S&xfo]l & 23stal dF YT
(2) FEAT WA
3R A AASAbe] AR FHA L0l FE1W AT L AL B} B TR
2 AF = JAFYHHFA 12 z).
7. A4 =
(1) 2712 =2 Wy
(Gt &)
ol0| Xt 2 2023.09.30 2022.12.31
o= el & =2 ESET=IB] L
(%) oI5t = o 21512 o Q5= o 2151 =2 o
A5t 2 Argi o8 A2 | 2024.03.30 4.6 - 3,500,000 -l 3,500,000
(2) F71xd =2 Wy
(B2 &)
AQ| K=
= = NP = = Z &0 ((IJ/)PE 2023.09.30 | 2022.12.31
2025.03.30 4.5 2,160,000 2,400,000
o . 2024.08.29 | 4.7~4.8 4,320,000| 4,320,000
X2 A 23 INE=DNE=
2025.08.11 4.8 3,500,000 3,500,000
2032.03.15 3.4~3.7 989,000 989,000
Page 36
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E | 10,969,000{ 11,209,000
1TE0IUW 2] S22 (RESH) (4,320,000)| (2,400,000)
PN 6,649,000 8,809,000
8. =Z AT AT
(1) QAxEEA LAl Htdd =
(Etel: &)
= =327 3=
gI122&t 947,030 1,212,087
=0 KH Dt 351,721 211,539
SEE S0 2= S HIES 1,298,751 1,423,626
% H)-§& F 765,985 A (H3w7]: 822,808%¢)& wiE A ol =S o, 532,766 ¥

-7
-

(735711 600,818%1 )2 e nfol] L+ AFU T

(2) oA FAFA NS

(Etel: &)

- 2023.09.30 2022.12.31
SRS NRO I 14,060,908 13,401,815
AL BB XHALO] 2R LXK (3,274,632) (3,324,666)
201428 E2 (9,314) (9,314)
THEAEHE & =S S HEM 10,776,962 10,067,835

9. HAAM|-&
HAH] 82 7 HAAH] Lo A A7 7 A Al disle] 7] A2k A A}
3, A A A xfol o] WA} AH R Q1% o] A QIA W Tr]=0] o9 2 Q1A H &= 3 I
H HAAN &S 2435t =S F U
10. vi2=
2022 129 31¥ = F835le A7 sk vid s 1,097 72 2023 490 A+
HAFUE. (7] A5 1,097 7<)
11. ¥]-89 474 &R/

(G &)

G322 &332
-
S =X U =5

AAF A A28 dart.fss.or.kr Page 37




ME L WE2ZEo HE 6,399,676 2.904,172|  (8,071,045) (9,788,541)
ATNS L ARE AR 20,407,840 74,774,870 41,080,664| 103,113,435
=220 4,367,498 12,604,529 4,210,370 12,620,234
2 DAk 24| 521,778 1,669,560 573,133 1,682,267
S8ty 1,553,845 5,586,384 2 955,462 8,958,331
A M| 135,951 1,493,296 262,532 1,515,708
JIE} HI= 2,478,941 8,309,517 147,362 8,329,971
=] 35,865,529| 107,342,328 41,158,478| 126,431,405
12. S48 9 AL
(1) AZA3AF F87183 AZAsta Q= FPAFEe] e
(59 M AUSD)
) 2023.09.30 2022.12.31
=E=SIF OF F| A} &

St 2oH A2 St 2oM INE=E=1L
st e Qoag 10,000,000 - 10,000,000 -
ALOI S i 292 3,500,000 3,500,000 3,500,000 3,500,000
0T A& T2 10,969,000 10,969,000 11,209,000 11,209,000
plste s fozag 2,000,000 - 2,000,000 -

Shinhan Bank | Loan on Bills
USD 300 - USD 300 -
America (Credit Line)

(2) QA= A RS HIA(F)OZTH A7 2

FerR =3 #d 3] 100,000 (A

71 92,000 )] A FHFS AlFHar 5.
(3) H§HAF A4 A3
1) G387
(B2 &, MUSD)
=S| =P FqEZE@ SELdEZN | 2d HE U= Zted 2o S A
_ 12,952,827 12,000,000 X2 - otLt=3H
S XA
9,867,678 11,965,600 X2 10,969,000 At 25
Shinhan Bank
103 430,336 USD 320 =2 - .
America
2) A7
(2 &), &USD)
&S M S Ahak FgEZL SELA8Z2Y | 23 HAE NS 2ted = o S SR
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om Tl 13,239,788 12,000,000 el =2 - oLt
e 10,177,060| 11,965,600 2 11,209,000| Ateies
=012 405,536 usp 320| = _| Shinhan Bank
America
(4) AFg-o] A|gtE Fg4EF WY
(Gt &)
- = 2023.09.30 2022.12.31 u ] e
CH|284S 1,083,037 1,388,955 AMEHH S f=22E
A 2SS 4,500 4,500 SIMEES2
13. SFAAA A9
(1) EAAA |3
2 2 SIAMY 2023.09.30 2022.12.31
== Realty Advisors, Inc. 31.06% 31.06%
(2) EFBAAL}] A7 A
(e @2
_ 2023.09.30 2022.12.31
= 3| A
i E=NE= BHE XIS
X HF== Realty Advisors, Inc. 345,226 345,226
(3) Azl thgt B
T8 AL oA B 7] E H]E7]), O]*}ﬂ«] TAY, AFAJA D YR JAE E
gtetal U T4 Y 899 7tz A T8 Ao A AgHAY A 54 BT HS
o3 25y
(Gt &)
= =@3=| &322
20 1,382,810 1,390,463
HESE= 280,797 412,575
= 1,663,607 1,803,038
14, FFT AR
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(D) G2l gk ek n

DA B EHY A e
Aol Ae¥= FEo= B
R YUY FEeE T

4
T, #d oo
oo 12

o4l
RN
o

N

s, 1 2t

|20 2 HudPorAa AR} oAt A A S
AgA= A Az, AL

(2l A )

H32I|(FH) S M= A2 oK FJIALE L= =9
SH=NH 118,033,783 6,145 5,337 118,045,265
LH S 0 = X (12,366,903) - - (12,366,903)
=N 105,666,880 6,145 5,337 105,678,362
g4l (1,495,967) (32,347) (135,652) (1,663,966)
(CHl: & &)

S3E2J1(3M &) X M= A2 OH e dFHLE L2EHF =X
SHEAH 37,148,410 4,834 287 37,153,531
LH S 0= (2,728,368) - - (2,728,368)
=N 34,420,042 4,834 287 34,425,163
g (1,386,445) (5,037) (48,884) (1,440,366)
(el ®E)

HIZ2II(+H) gkl ME AH200 JIALE rEH= =H
SHEAH 134,485,288 52,594 7,294 134,545,176
LH S0 = X (6,997,510) - - (6,997,510)
TOHEAH 127,487,778 52,594 7,294 127,547,666
A0l (E4) 1,380,635 17,211 (281,585) 1,116,261
(S & &)

HMIZII(3ME) | EBEAX ME NESBITEr =CEEaE ES-ER=E
SH=NH 45,795,417 32,870 3,660 45,831,947
LH S 0 = X (2,805,311) - - (2,805,311)
sl == 42,990,106 32,870 3,660 43,026,636
A0l (E=4) 1,883,788 21,165 (36,795) 1,868,158

AAF A A1 228 dart.fss.or.kr
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(3) Q23 L miE 2] FAWS

_ 2327 H320)
e 3 o 3 e
EWEES
ETES 25780,406] 74,858,146  80,584,176] 95,649,749
NEIE 28,400 92,000 25,600 81,600
HIANELE 287 5,337 3,660 7,095
A 25.809,003| 74,955483| 30,613,436| 95,738,644
PN
e 8,616,070] 80,713.202] 12,405,401 31,801,223
NEE - 9,677 7,799 7,799
A 8.616,070| 30,722,879 12,413,200] 31,809,022
& 34.425163| 105,678,362 43,026,636 127,547,666
(4) A9 wjZHe] -4
(e 2
S327) H3=0)
e
S e 3= o
2 25809,093|  74.955.483]  30,613.436| 95,738,644
< HlOFLIOf 1,994,787 7,552,746 5,306,184] 15,460,359
=7 4,365,082] 17,120,638 6,083,023 13,455,334
OF Al OF 482,679 1,924,750 540,789 1,727,669
e 1,773,502 4,124,745 482,304 1,165,660
2 34.425,163|  105.678,362]  43.026,636] 127,547,666
(5) FGFEE #AAF = FA
(&9 @2
_ Tt oy
= 2023.09.30 2022.12.31 2023.09.30 2022.12.31
VS BES 119,532,636 119,045,307 31,963,791 30,009,483
NEP 1,160,415 1,099,285 - -
P 4,016,918 4,015,700 93,440 29,341
a3 124,709,969 124,160,292 32,057,231 30,058,824
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4. AFAE

4-1. AFgE s
HPMEE

Ml 66 Il 3271 2023.09.30 & IH
Ml 65 J1Z 2022.12.31 & i

Xl 66 Jl 3=J1Z Nl 65 J1Z
N,
== AHat 72,240,696,269 74,400,076,541
EEE == PNy 21,460,864,073 12,818,633,714
HEHA 22,009,435,231 20,927,330,944
JEt =SS At 11,268,383,507 17,084,814,233
Bt =S At 1,456,932,284 2,408,308,390
XH 0 K&k 15,919,569,200 21,160,989,260
SR REIA DA FYs 125,511,974 0
Hl =S AH&t 49,469,486,872 48,943,848,032
JIEtHl RS =& At 1,5686,009,740 220,770,350
JIEtH| == RHat 0 141,961,271
& Ao 35,616,216,438 37,043,250,089
INE=FEDNT 537,843,732 217,974,905
= DA 362,376,269 343,773,485
Hots =S8 AHAt 78,000,000 78,000,000
SHIEENF=4 7,733,832,679 7,733,832,679
OIS & QL Al K&k 3,655,208,014 3,164,285,253
INFSE== 121,710,183,141 123,343,924,573
= TH
=S 13,616,573,538 11,387,217,679
OH & TH S 2,115,891,396 1,603,249,098
EIIxY = 3,500,000,000 3,500,000,000
Sesd&IIXNE3 4,320,000,000 2,400,000,000
JEt==s285FM 2,313,172,448 2,158,758,226
JEt=S= M 984,623,042 1,430,138,569
FScl A2 382,886,652 222,034,030
SIS IAI=TH 0 73,037,756
Hl =SS 18,004,233,861 19,290,118,111
HIIE = 6,649,000,000 8,809,000,000
JIEHHI =SS XY 415,286,450 413,282,716
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2l A2 162,985,548 0

=SS0 10,776,961,863 10,067,835,395

=S 31,620,807,399 30,677,335,790

At

A3 55,739,975,000 55,739,975,000

JIEtE YR 4,063,970,518 4,402,761,213

014d03 30,285,430,224 32,523,852,570

] 90,089,375,742 92,666,588,783

S TH 9F R & | 121,710,183, 141 123,343,924,573

4-2. ZFEAIA A
ZEANMA
Ml 66 J1 3271 2023.01.01 & 2023.09.30 NHXl
M 65 J1 3271 2022.01.01 £ H 2022.09.30 NHXl
(S &)
Ml 66 Il 3271 Kl 65 J1 3271
3H w3 ! w3

OHE 33,167,934,310| 102,748,339,322| 41,519,112,942| 123,068,819,726

=30t 32,259,029,5672| 97,828,194,792| 37,515,348,397| 114,936,608,175

&304 908,904,738  4,920,144,530| 4,003,764,545| 8,132,211,551

zofelek2tel sl 2,384,5603,916| 7,290,668,807| 2,376,448,124| 7,097,108,108

dgol(&a) (1,475,599,178)| (2,370,524,277)| 1,627,316,421 1,035,103,443

IJEIE B2+ 113,016,779 333,758,378 113,039,894  1,545,763,971

et gl s 5,167,720 12,235,253 8,209,971 37,981,695

=28T9 556,964,016 1,935,328,172| 1,306,894,643| 2,637,105,510

=3HlE 338,531,361 1,426,234,071 646,889,201 1,273,387,142

HOIMHIEXZ A =012 (E=4) (1,149,317,464)| (1,539,907,051)| 2,392,151,786| 3,906,604,087

HOINHIS(+2) (231,195,313) (398,399,535) 619,217,491 932,479,078

E§ol=0l2(&4) (918,122,151)| (1,141,507,516)| 1,772,934,295|  2,974,125,009

Bt £ 0 0 0 0

SEZEEY (918,122,151)| (1,141,507,516)| 1,772,934,295|  2,974,125,009
Fgolel(2a)

JlE=gola(Ed) (e - & 4) (10.5 16.2 27.1
slFEgoI(24) (B9 2 ) (10.5 16.2 27.1
4-3. AW s 3
tesHsH
M 66 J1 371 2023.01.01 & 2023.09.30 JHX
X 65 J1 3271 2022.01.01 & 2022.09.30 JHX

(Sl &)
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INE==

==

IJIEt= S A2

o=

N ol-j:”

2022.01.01 QI=Xt2)

55,739,975,000

4,402,761,213

31,105,198,164

91,247,934,377

Sol=01U (&) 0 0| 2,974,125,009| 2,974,125,009
X E 0 0| (1,096,914,830)| (1,096,914,830)
INPIESESISIES LS 0 0 0 0

2022.09.30 (12Xt

55,739,975,000

4,402,761,213

32,982,408,343

93,125,144,556

2023.01.01 (OI=Xt

55,739,975,000

4,402,761,213

32,523,852,570

92,666,588,783

Sol=0l12(E4) 0 0| (1,141,507,516)| (1,141,507,516)
A E 0 0| (1,096,914,830)| (1,096,914,830)
INDIESES SRS 0| (338,790,695) 0 (338,790,695)

2023.09.30 (VIZXt2)

55,739,975,000

4,063,970,518

30,285,430,224

90,089,375,742

4-4. &

Nl 66 J1 3271 2023.01.0
Ml 65 J1 3271 2022.01.01 £ & 2022.09.30 ItX|

UU

==
=

=3

B=sS8H
=

1 28 2023.09.30 ItAl

(Gt @ &)

— —

Ml 66 Jl 327

Ml 65 Il 3&27|

dUH=EH25E 6,473,034,490 (7,102,750,084)
SH|==0] 2 (&4) (1,141,507,516) 2,974,125,009
SO EOAXH 2,262,580,823 3,758,348,857
HAASSOZ OIS NAMETOAHS 5,289,558,431 (13,716,136,051)
Ol Xt &= 707,065,322 255,256,968
Ol Xt X = (453,589,614) (215,185,843)
HOIN e (191,072,956) (159,159,024)
EXNESEH3SE 4,185,648,663 272,085,382
IEIRSS SR 2AA 21,389,186,541 21,337,592,498
JIEHHI RS2 8RHAS 2 A 92,323,020 73,960,260
SE XA X 2 12,409,090 6,772,728
Bt S 28RSt (16,063,996,681) (16,360,765,588)
JIEHHI S S 28 XA S0} (932,779,170) (174,353,640)
SERLOFS (251,549,137) (4,585,720,876)
SERLOF S (59,945,000) (25,400,000)
Heess358 (2,034,687,925) 2,184,760,406
SHIXt 22 Xt 3,500,000,000 3,500,000,000
PSPl F=Jelpygel 2,160,000,000 8,249,000,000
SHI| Xt S 2| & & (3,500,000,000) (3,500,000,000)
SESXI| XY B A E (2,400,000,000) (4,800,000,000)
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REUARTO o E (360,081,000) (168,423,364)
g =3x2 (1,095,816,230) (1,095,816,230)
K| A0 5 S (338,790,695) 0
EEEECEPSEEBIEES 8,623,995,228 (4,645,904,296)
ES=EEEERIGN 12,818,633,714 13,785,224,500
H3YEILENMISEHEF 18,235,131 25,324,856
e EEEERIGN 21,460,864,073 9,114,645,060
4-5. o]} g ol m A AT
012401 SHEH & A

Kl 65 71 2022.01.01 £E 2022.12.31 DX

Kl 64 31 2021.01.01 £E 2021.12.31 DX
(B &)

7 = Al 65 7| Al 64

Old=E01292H=

29,918,977,628

28,610,014,705

HI0120IM2012YAH2 27,403,408,392 27,140,224,224
SIHBHHAP S 0 268,494,307
=EHBUH2H HEERA 1,284,097,123 716,440,539
& J|=0]2 1,231,472,113 484,855,635
0AAN S X2 (1,206,606,313) (1,206,606,313)
0|2 =H| 2 (109,691,483) (109,691,483)
GlIE=g=

(SSHY =L 2 (E):

HEF: H65J 102 (2%)

H6491 102 (2%) (1,096,914,830) (1,096,914,830)

L& ZE: M65I1 152 (3%)

K647

153 (3%)

AII0IE0IH 20142z

28,712,371,315

27,403,408,392

A|657] ol del=
A A 202

AAF A A1 228 dart.fss.or.kr
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5. A FAE F4

3271 2023¢ 09& 30€ & M
H3EJ| 20224 09& 30 & M
Z=A12| Ab SHOI U X 3t &t

1. Ak ALY

24314} SHOT LA Bk (61 3 91408 1958 59 091§ A% L ) -5
YA 0z shol AotaelFY FA AR AH o] 19924 89 209 PEE F
AbAlots W7 e 3 19954 8¢ 269 Ao 3t 4 3|AL= WA sqlaL, 20054 9% 23%1

rﬂ

ol = F2 3] A} SHﬂ]UVLf’D At emn, o] % 2008 349 21 dA] FEl F2 FAF
SHell YA g}et o = WA F U, 3] k= 19854 12923l gk A7t 7l gk #7}

S0 F42 AAselon, Arirs

vk,

AA At T 31.06%(34,522,638F)F X

3} 1| =+ 9] Realty Advisors, Inc.

gAbe] APA] AR FE 10,0008 Dol ot 1 F ke 7 SAE A A G3R)
A AHEFE HEF 55,566,865, $-AF 173,110 At} F3E7]1T A 3412
Fo FF dge et guUh
(S )
= A5 X es
TETT EEF Hdx 28 3F Hdx

Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
A =4l 1,858,565 - 1.67% 0.00%
J|E 74,752,527 6,220 67.27% 100.00%
e A 111,133,730 6,220 100.00% 100.00%

2.1 AFAR ZA 7|E

3AFe] 2023 99 30U Z F8tE 9/Y By 7k U 37| A FA BE 7193 A7)
A 10345 'FAFR A wet FAd HAF YT o] 3RV AFA EE B FEQ]
2023 99 30¥ AA FaEIAY 7] =] A 8@l 5 A 3] Al 7] ol whel 2 E S
=3

2.1.1 3AL7} A3 A - A 71FA L A A

SAbe 20239 149 12 WA 8k SAIZIHE v o] A
2 A& HFYt

N AEA R AN E AT
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|
ol
i

Q3 o] FA

(1) 7193 A7 A 10015 A2l % FA 8

8% 9449 YuE Golsn ol & FARES SAF UL A= B AR A3 A
FAZA M)A FOH JFS 92 A0 gt Yk
(@) NNAAAZNEA AL0015 ' AFAE A - Ak 24 2300] 9= S04 B2t

3
7154 ¢ Ao, HA4 ) AT 7
Ao 7 2l AFEA K nX = FQd) AT

(4) 7143 A 7154 A1012% "HAA' = A A A A7) = 2AAka Fafo 3k o] I
1A

AR EE R A2 AN EE A Hx Q14 a9 add] AdA FAT HE
AN H o] o} e AN 2ol B MANTIA B Addehs 4AL Fosgl v 84
= E Ngom sl ATA L WA= Fo JFe 9e Ao s sy

2.1.2 3A7L A 83tA] F2 A - NP 71EA R AHA

A s TrEJo Al do] mgshA] kol 28-8HA] ofy g Al - 71 71EA R A

T+
A ket gt
(D 7193 AI71F=A A1001&E ' AFAE FA 1A - FA Y F5/8 5 &/

B A EASHE AAH Ao W fF B UFEOE RFH, 1A 2
AE 47T 5 = A9 DAY ZGA ] At mel s FHYTh B, 24
of AR o] A7 ARGE o AT EFHY, BRFEIENN A ARGF R AA T
Aol ARAE] Aol E FHe] HAS Belste] AAHA = AU B A
2 20249 19 19 o) F A gah A AAERE A4 gahn], 274 §o] 3 §HUTh 34}
tElgo A% ATALY GBS AE Fol AFUT

=]

A A ) 2 ell A8 oA SIAA A AP S 74 2.1 1604
AR 71EA ] HEom A7 WS AlQlstas A7) AFA ]
olu A A

=5

it

o

=2

)

oo =~
:

2

o,

By

3. 58% A+ £ 7H4
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8 Ab= meel ste] 4 2 7S shal gtk 4 % AR e A% H 0w Bt
A AT AA S AN T o ASbET vdo AT 2 TE RAES 3
2ste] o] To Ut ol dt HAFA L Al Astsl b S dHUTh

ZIAFAE A AREE Tt A H 7P A AFAR 2l 481 3

E‘Xg R 7 Ed U

4. AN+

4.1 AFA@ B4

3A}= ofe] BE o7 9l AFYE(F9 Y, 7}

ol A&, 418919

299, 3AA A& 4 AFEE
i] )
Akl g e] g A

=EE o] daHY 34k

e 2H& gFugon) Aegte
AR Be @ g aNe Aadshed A T dE
AP B LA Belgol s o] o)A, 7 BAjek A At AP L AL,

H7F 4 g3 sta dF5y
4.1.1 X398
(1) ¢3k91 8

8, 50 F= uwdes 9§t
N e RE R R e

02 e W7 dAsta Zb 2 sbof] tigk 9319 3H& 10% M5 A] 3|AF2] Aj$-o]e] 2 A}
Bl v dae e ey
(S+9): M)
5 o HIZ0l20) 01Xl= 95t K20 01X s 98
- 32| 32| o3| 32|

A Al 550,210 501,339 550,210 501,339
[EEEIE -

St Al (550,210) (501,339) (550,210) (501,339)

. INEIN 7,885 11,991 7.885 11,991
L2354 -

SHatAl (7,885) (11,991) (7,885) (11,991)

(2) 71499
A feAwE R g9 de Sow mAtTAe 23
7 3l

A th FAbs o 2 S8k st

o1 e) 23
Y3871 A4 I RAS 3L 6%
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(3) olA& A

o1& AP Tl A ol WE mek T B AT SoIA WASE 0] 449
9 ol 4] o] MEE AFS Eh, o] Fx MEFY 21

S eItk HARS] ol g AL O] B o 48
Mol H4nE FrEoas 99 1S T8

oft
rr
jn)
%2,
If
A
o

D‘r?’:— BE M7 dAska o] &xF&o] 100bp -5 A] 3 ALL] Al $-0]e] W }Eof 0] x]= 3
obel ok ey
(e9): @R)
e HME0120l 01Xl= 25t X0 0lxs &
= o359 32| 3| 32|
0l XF2=21/ AZAl 92.239 45.039 92.239 45.039
WE 512t Al (92.239) (45.039) (92.239) (45.,039)

41.2 893

54/‘}“ A898S Balstr] st A ewst

U4 5 ol 39 AdA St At slo
GAALe] N8RS A% A7 AT sl se] 2

l

o

ATk S A= At A
B 55 o83t AA
™

@)
CHE B AFESS

sk AepA AR AR 0 sk 289 7] 2o
O AL T E Hylslal o] & AR ALAYIEE
AlsHk 3 95U Tk,

go, M K 1o
o =

Oo~=Z O
T =
%

b T80 AdA Y AGES AW o] AEANFEES APESD G
SRR

AxAIL Qom, 357 A A= F AT Tstel = vk Wl 85
Fojale] Bals|a glom Aol wet A AR 232 Aska s

H
Eil

1

3R A AWl O A B TAL FTEUE FRFAAT % AV, A
=]
RN

F4 At g,

— AF) Ao W A
- AT 2A FEANCIBERES] BE PEde] FAMR WE A4
- ANEA B FEA

4.1.3 w374 9%
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2023.09.30 ERLE 114~ 5 0|3t 54 X1t
DL TH = 2,115,891 - -
CH X2l 2 3,580,978 - -
SEdEIINY 4,507,443 : -
JlEtRs3 821 2,313,172 - -
e 300,594 6,489,666 616,584
JEERY 393,864 175,332 -
(EH9l: A 2)

2022.12.31 ERLE 114~ 5 0|3t 54 X1t
DL TH = 1,603,249 - -
CH X2l 2 3,526,285 - -
SEdEIINY 2,424,462 - -
JlErRs3 821 2,158,758 - -
e 381,982 8,724,221 748,916
JEERY 227,949 - -

4.2 A F e

B Abe] AR BAe AL/ YORA FF % o APARTE A o] & ALH O AF
@5 9t UL REsT AR §L AP 93} A ARTEE FA5E A

ot

Ak F-A R &l 7] & Yot dsyH. FARES FASAE ALSAR
Lol Ab=akar low F) Bl AL AT A T AE AR ALk T

ol
o
&
N
i
o
r |

(el &)

T = 2023.09.30 2022.12.31
= H 31,620,807 30,677,336
A= 90,089,376 92,666,589
FblE 35.10% 33.11%
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5. FA LA

o-
N

T
0

oF

o &y

A7}

)

T

T
-

A=

REA
93 % gl A 9o

[¢)

3 A1 7ol A

= O

3} A

[y
K
5
0l

SEHEEE
OIS N9
Z||©o|w - O
MOZ AN N e))
< | W Al e
160 ~
-
U e
54M%9
oo le |5 2
%48%13
Ri—|©w|¥3|2
@oMA. Jl,o_ﬁu
Ok ~
™| 0 - | ©
N < N~
~ | o R
Zll ™| w -~ Al
IR ™>~]©
= | m Llm
60
-
wm%\_@m
slslslNel s
I 8|0 |2
MBI
N~ T}
aon,o | ™
ok
z K
o <01 o
Ik ok | Dk
K0 ~ | = | KO
— | Al
<{H m..NOA_n_
K4 M|~ |al
~ K0 |~

(2) GEAT NS

3R A 3|4

A F = ol dFYHF
71 A2

[y
K
5
0l

O (]
___“_._%__ o < | wo
= ||
I A i
4 |
O |~ z0|m0
x_u ;.%
(o0} TQ] (ap]
(a\] (@] (ap]
= — ~ |
o (Co] N~ (ap]
— | o ol o | m
™ S |® N
ol ™ ™|~
N R | e
Q 1] o S
H| 2 |S
Rl 8 |9
()]
(o0} L0 (qp]
(a\] (@] (ep]
= — ~ |
0_| (<o) N~ (ap]
S| s |8
» ™ o | N
S
& R | o
< 1] o S
IH M S
Kl S |8
= rr
= | m (&
4 | ° |8
=}
Y]
™
|| =
N
N m S ol
=< E
o | o |Ul
2 |2
) w
[} ol
g | @
T
5 |K

8. A=

B

=t

—

]_O

)

(1) &7
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(A3%7]: 488,177 4

)2 el EZgE A5 Y

(S &)
o10| Xt S
7= el & =2 ESESgellfe] (;;E 2023.09.30 | 2022.12.31
ASRAZ | e SAUX=2 | 2024.03.30 4.6 3,500,000 3,500,000
(2) 7124 =9] g
(Etel: &)
N0 DNE=:
7= e X =8 ESESgell el (l/;g 2023.09.30 | 2022.12.31
2025.03.30 4.5 2,160,000/ 2,400,000
- ) 2024.08.29 | 4.7~4.8 4,320,000 4,320,000
ASxe 2 g RS-l A& X2
2025.08.11 4.8 3,500,000 3,500,000
2032.03.15 | 3.4~3.7 989,000 989,000
e | 10,969,000 11,209,000
THOIW )| SHR(REAH) (4,320,000)| (2,400,000)
xH2 6,649,000/ 8,809,000
G371 A7 AA AdF FP Al A7 A d-ete] HEE AlFE o AF
YtH(FA 13 #2).
9. AT AFA
(1) ZZEAIAA of] vk =
(S &)
L= S43&J| M3ZD|
S22 20} 947,030 1,099,386
20| K20} 351,721 211,539
=2 200 ZEE S HI 1,298,751 1,310,925
2 H]& = 765,985H YU (H3E7]: 822,808 )e u] = 7lo] L3 om, 532,766 Y

AAF A A1 228 dart.fss.or.kr

(e A )

=] 2023.09.30 2022.12.31
SMIOMPO S IR 14,060,908 13,401,815
AL HE &S] B E IEXI (3,274,632) (3,324,666)
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Qs dES (9,314) (9,314)
MEPLEHE & ==2E202 10,776,962 10,067,835

oo
flo
ofl
~
L
ro,
=
=
ofo
=2
>
<)
V)
N
)
ofl
N
oL
ro,
>
=2
fu)
ol
ol
o)

8 b
b QA A Abo] o) MhAlah 2R Q1 o] I elAl B W] o] 92 1A= Wu ) g
A WA & 2gske] AESAEU

20224 129 3192 FE3H= 81471 e P 1,007 5090 & 20239 4900 A7
H5Uh (A7) 2 5Fel: 1,097 M ekY)

12. B89 AA4E &7

_ o327 X327
T 32 g 32 e
ME 2 2o Bs 6,077,271 4,072,965 (10,756,873)|  (9,368,180)
ATE U ADE AR 00,407,840|  74,774,102|  41,080,644] 103,112,632
B EEL 4,314,781| 12,456,254 4.176,461| 12,372,324
2 b AF 2| 501,617 1,669,078 572,972 1,681,786
Sery| 841,830 0731,811 1,611,061 4,813,868
| 135,951 1,493,296 262,532 1,515,708
R D.344,243 7,921,358 2,945,000 7,905,578
5 7 34,643,533| 105,118,864|  39,891,797| 122,033,716
13. 9048 % PYALY
() EA7E F871 83 ARG Q= FAAge]
(&2 d9)
oim oo £023.09.30 0022.12.31
ste = o Y= ste = o =T
StLte 8 B 10,000,000 —| 10,000,000 -
oo sox= 3,500,000] 3,500,000  3,500,000] 3,500,000
A& X2 10,969,000  10,969,000]  11,209,000] 11,209,000
e cozg 2,000,000 -| 2,000,000 -

(2) M= 2RISR 22N Q87 9 S EES3 i ste] 100,000 4 (7] 2

AAF A A1 228 dart.fss.or.kr
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92,000 )] A FHSS AL A5

(3) HHA T A4t A%
1) 3871

(el &)
g2 S AHat =S g24d3% 2 HI U= 2@ = g=22 X
_ 12,952,827 12,000,000 = - otLt=
= DARS
9,867,678 11,965,600 = 10,969,000 s =2

)
A
rok
o
K
i

A= F5 719 SH Energy USA, Inc.9] Shinhan Bank America®l g
Asto] A7]ell5 USD 320,000 & BHE A3k dFUh
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